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Chapter 1. Introduction

1. Who this book is for
1.1 Advisers to wealthy families and individuals
1.2 Aspiring and already wealthy families and individuals

2. How to get the most from this book

Chapter 2. Wealth and wealth lifecycles

1. ‘Wealth’ and ‘wealth lifecycle’ defined
1.1 ‘Wealth’
1.2 The wealth lifecycles
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2. The journeys that underpin wealth lifecycles
2.1 The family journey
2.2 The money journey
2.3 The business journey

Chapter 3. Foundational issues on the prosperity pathway

1. The development of a wealth philosophy and the
emergence of purpose
1.1 Vision
1.2 Values
1.3 Concerns
1.4 Changes over a lifetime

2. Self-readiness and preparing the next generation
2.1 Ready?
2.2 The next generation and wealth
2.3 Preparing the next generation
2.4 Self-preparation

3. Challenging conversations and disagreement
3.1 Reflect
3.2 Prepare
3.3 Share
3.4 Align
3.5 Self-assess
3.6 Concluding thoughts

4. The role and advice of advisers
4.1 The advice seeker’s perspective
4.2 The advice provider’s perspective
4.3 Concluding thoughts

Chapter 4. Wealth creation

1. Sources of significant wealth

2. Trajectories to core and surplus wealth
2.1 Making your own way
2.2 Inherited wealth
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3. Financial literacy
3.1 Practical approaches
3.2 Rules of thumb

4. Success in a chosen business, enterprise or career journey
4.1 Building a business or enterprise
4.2 The wealth generation prospects of a chosen career
4.3 Questions for advisers
4.4 Starting to save and invest
4.5 The use of debt in building wealth
4.6 Protection

5. Wealth literacy

6. Managing social impact while creating wealth
6.1 Finding a focus for social impact
6.2 Measuring social impact
6.3 Integrating ESG factors into investment decisions
6.4 Sustainable entrepreneurship
6.5 Concluding thoughts

Chapter 5. Extracting wealth from the family business

1. Reasons for extracting wealth from a business

2. Options for wealth extraction
2.1 Self-funded
2.2 Third-party investors
2.3 Management or employees
2.4 Trade sale
2.5 Family

3. Key issues and considerations
3.1 Wealth philosophy
3.2 Vision for the business
3.3 Wealth extraction objectives and process
3.4 Governance and control implications
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Chapter 6. Wealth transition

1. A $100+ trillion phenomenon

2. Lessons from the first 10 years of the Great Wealth Transfer
2.1 Generational differences
2.2 The horizontal transfer
2.3 Experiences of entrepreneurs
2.4 Perspectives of the next generation

3. Wealth transition, planning, communication and next-
generation preparation
3.1 A well-communicated philosophy or the family’s wealth
3.2 An understanding of the wealth and asset holdings
3.3 The impact and implications of structures and the

roles within them
3.4 Readiness

4. The management of wealth during the wealth transition phase
4.1 Protecting wealth
4.2 Concluding thoughts

5. Selling a business
5.1 Preparing a business for sale
5.2 Self-preparation for the sale of a business
5.3 Concluding thoughts

6. Passing on a business
6.1 Family enterprise dynamics
6.2 Obstacles ahead
6.3 Talking is good
6.4 The generational gap
6.5 The family business or the business of the family
6.6 Generational differences
6.7 Successful succession is not an event; it’s a process
6.8 Stakeholders in the change
6.9 Triggers for and barriers to change
6.10 Cultural differences
6.11 Transition period
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7. In-family business transition
7.1 Management transition
7.2 Ownership transition
7.3 Governance transition
7.4 Concluding thoughts

8. Art and other collectibles
8.1 Internal operational considerations
8.2 Collection objectives

9. Life after business and work
9.1 The next stage
9.2 Pathways to the next stage
9.3 Concluding thoughts

10. Establishing a family office
10.1 The need for a family office
10.2 The scope of family office activities
10.3 A plan for establishing a family office
10.4 Concluding thoughts

Chapter 7. Legacy

1. Personal legacy

2. Legacy wealth

3. Philanthropy
3.1 Definitions
3.2 Approach to strategic philanthropy

4. Conclusion

Chapter 8. Final thoughts

9. Appendices
Appendix I: The non-financial wealth scorecard
Appendix II: Cognitive bias assessment
Appendix III: Assessing the personal journeys that
underpin the wealth journey
Appendix IV: Establishing a wealth philosophy
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Appendix V: Assessing and establishing values
Appendix VI: Assessing the next generation’s readiness
Appendix VII: Assessing your own readiness
Appendix VIII: Estate planning checklist

About the author
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